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and to Batlonal For
Trade Convention, New York, 17-19 Hovesber 1353.

Three members of the Trade Branch, Services Divislon, attended
the 45th Hational Forelgn Trade Convention st the Waldorf-Astoria
Hotel, Bew York City, held om 17, 18 and 19 November 19%3. The
convention, sponsored by the Hatiomal Foreign Trade Council, attracted
more than 2,000 executives from the flelds of forelgn trade,
investment, banking, insurance and transportation; representatives
from Unlted States Govermment Agencles; and offleials of Foreign
Governments including the USSR.

The convention theme this year gave comsidersble attention to
the Sino-Soviet trade threat and its effect on Unlted States Foreign
Economic Policy and international trade practices.

1. Proceedings at Comvention:

™e Foreign Trade Convention was rether unigue in that the
majority of the speskers were cutstanding both ln experlience and
reputation and in substance and delivery of thelr speeches. One of
the more stimilating talks was presented by the Australian Ambassador
to the United States, the Homorsble Howerd Beale. Bis thesis wes
that World War II1 is cwrrently being waged between the two major
power Bloes--~but it is a trade war. Avbessador Beale called for an
end to the restrictive trade practices employed among Vertern nations
vhich are s0 injurious to the comon csuse of the Free Worid. He
clted as a case study the restrictions placed by the United 3tates on
highly important Austrialisp exports such as butter, wool, and lead.
Mr, Besle stressed the need for multilateral sgreements to stabilige
world commodity prices as & protective device for underdeveloped
nations curvently under pressure because of the Soviet trade offensive.
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. I attecded the Burope Luncheon at which 1tish Minister

of State for Forelgn Affeirs, the Rt. Honorable Allen Hoble, described
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the role of the Briilsh Commonwealth in world trade. Hr. Noble stressed
ﬁw3@mnﬁﬂmﬁof1ﬂecmnmmmuﬁ:tstnﬂa,tﬂammmMﬂyimgwwﬁ
internationsl financial position of the United Kingdom, and the
yﬂmbww4&&Mmﬂbyt&a¢uﬁmum:mynmmmsof?ﬁmmaamiﬁMsmﬁuﬁ
mmmmwummmtmmmum. The Far East
luncheon meeting was attended by Mr. . ﬁmikuﬂg&kmmr&mamﬁ
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ﬁm;emxnmycwIkﬁﬂaaniiuimnmwtgwhuﬂiﬂiﬁmrﬂaemﬁﬁtaan&
investment. Eeumgdtheﬁﬁhmﬁmwanm‘&:uﬂzeigmm@g'uﬂzmmtin
unﬁm&mmhqm&cmm&ﬂ@sumiw&m&iﬂm&the&&mm&mwaﬂllb&&mgta
those natione which act first,
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3. Recommengations

a. Anmual attendance at the Fational Foreign Trade ‘ ,
by entatives of the Trade Branch is recammended, The g:g;pective
gained through association with lseding bankers, carpor&tia? =l
shipping executives who are actively engaged in the field o :3:: , 5
mational treds is valusble. A clearer insight into the geners mechani
of forelgn trade operations and specific information on Soviet trade
pm-'t:i@ea and effective US counter-measures has resulted through
sttendance at this comvention.

House aemgr' ’ ' : and in

D tment of Commerce hesdquarters or field offlce, ‘
the f;rﬂgn depariments of International Compenies which compete with
Soviet Bloc countriee in the world market.
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Attachment: As stated
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